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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

DALAL STREET INVESTMENTS LIMITED

CIN: Le5800PN1877PLC1 41282
{HEREINAFTER REFEARED TO AS THE 'OR “TARGET COMPANY™)

Registered Offics: 301, Chintamani Apartments, 1478, Sadashiv Peth, Tilak Road, Pune - 411 030. | Corporate Office: 6C, Sindhu House, Nanabhai Lane, Flora Fountain, Fort, Mumbai - 400 001.

Tel: +81 22 2202 4555; Emall ID: info@dalalstreetinvestments.com » In terms of Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15{2) of the SEBI (Substantial Acquisition of Sharea and Takeovers) Regulations, 2011

Open Offer for acquisition of upto 81,820 (elghty-one thousand nine hundred and | 5. The Target Company e d In the busi of Trading end Investment In Shares 5.2 The Sellars shall have ived all from tha Reserve Bank of
twenty only) Equity Bhares of face valus T 10/~ each, reprecenting 26.00% of the total and Securities. The prmnl Promoter and Promoter Group consgists of Ms. Rita Indlg, Including those contemplated under the NBFC Dl'rswmn and ehall also have
equity share capital of Dalal Street Investments Limited (“Target Company®), as on the {HUF), Resha Private Limited and plled with all the erisin

107 {tenth) working dey from the closurs of the tendering period of the Open Offer, SMMSmPrIvawi.lmlanlltm pressnt p of the Target Ci 53 TheAmIrermdmaSeImmallhm btalned the requisk approval

from all the publl: sharsholders of the Target Company, excluding parties to the riamaly, Mrs. {HUF), Resham Resha Private for the dallvary and of tha SPA,

Sharo F g datod 7, 2018 ("SPA”), by Mr. ln'rmn 1:7-"“ Umm-;fﬂ :M:;;;Di Sﬂwi’mlw {the “Ballars" or the “Salling St ) 54 Exeoution of a Power of Attomey by the Sellers In favour of Acqulrer In & form and

M {h fo as tha "Acq ,Iltprluot 1566, par are @ sallers under manner accaptable to tha Acquirer.

squity share (“Ofter Prics”) In cash, to and In with 3(1) | 8. Boani of Diractora of the Target ( 21 on the date of DPS consists of: 55 of a Power of Attomey by the Acquirer In favour of Mr. Vikes Pavankumar,

$ 4 of the SEB (sml .lqnhlﬁm of ﬂ-r:_rﬂ:l’::-) Hlullllhnl, a2m, Name of the Director I Designation DIN in @ form and manner accaptable to the Sellers. )

This Detailed Public Statement (“DPS ued by KIMG Co Advisors (Ind Ms. Rifta | o romoter 00322478 I ERCH Sotles st Invve coisnt ol i "

is ed Public it (! ')WMGW by rporate wm[ Ilﬂ SN = — that all the said Seller have settied all dues and paid all penalties as applicable
Limitad, mummgwhlmﬂponﬂn«rm} inr?naon bahalf of Mr. Murzash Sohrab Mr. Vikas F | Officer | 00323118 under the Incoma Tax Act, 196
Py 15[23 - mlﬂ " 1';1} and4 M:Jr:h Regulations 1314] Mr. Sudhir Shankar Non-executive Director/ o0I23RE2 6. The Offer Price will be payabls in cash by the Acquirer, i rdance with the
an an r of Board of Bandwacdek Independent Director of ragH 8{1){a) of the BAST Regulations.

incla Chibelental Aoguision %”““m“:".‘!} rpespeer e g 2011 and Bseqat Mr. Vilay Pandya Non-execullve Director/ oea7ZB14 7. There Is no non-compete fee In the SPA.

September 7, 2018 filed on September 7, 2018 with the BSE Limited {("BSE") In tarms of Dirseiot 8. There s no person acting In concert with the Acquirer for the purpose of this Open Offer.

Regulations 3(1) and 4 of SAST Regulations. The Public Announcement ('PA7) was flled with | 7.  Bdef audiied financlal Information of the Target Company for the finandlal yearsended | §.  Thers Is no for the change In control of the Target

the Sacurtties and Exchange Board of Indla {("SEBF) and the Target Company &t Its reglstered March 21, 2018, March 31, 2017 and March 31, 2016 and the limlted reviewed fnanclal Company. - o

office through letters dated September 7, 2018 in terms of Regulation 14(2) of the SAST information for the quarter ended June 30, 2018 are as under: 10. The object of acquisition Is to acqulre sub Ial sh Nvoting rights led with

RUW'“‘““’ (T in lakhs unfess stated ) change In managemant and contral of the Target Company. Tha Acquirer reservas the
ACQUIRER, SELL! TARGET COMPANY AND OPEN OFFER Umited right to modify the present structure of the business in a manner which is useful to the

., Detalla of the Acquirer: Partlculars Raview for | 07 the Financlal Year ended larger Interest of the sharsholders. Any change In the structure that may be carred out,

1. Mr. Murzash Sohrab Manekshana, son of Mr, Sohrab Homl Manekshana, age 46 years the quarter | March 31, | March 31, | March 31, s Ty ey Tes0s s e
and reslding at 402, Odyssey I, Ordmrd A\renla. Hiranandenl Garden, Powal, ended 218 Fird -0 and operational efficiencies.

Mumbai - 400076. Mr. Murzash Schrab & holds & Bachelor's Degres in Jum 30, 2018| df* | (Audited)
Gammasoa rom Univeriy of Ml and 1s & queifed Clistared ccouraat N % (ot | e W SURBICLMGANDACOUSTIONDETMLE e

2. The Acquirer ls Depty Managing Director of MEP Infrastructure Developars Limited = current and proposed shareholding irer in the Target Gompany
{lsted on BSE and the National Stock Exchange of Inda unmad {NSEJI He has over Nt Income - Proféiloas) Ais Twe|  (522) | BE2E2 ). {E.0d) detalls of his are &5 follows:-

(two) of work EPS (Besic & Dil {1 Acquirer
across different Industries. MondnmalmaDP&tm.!wAhrluhoonturdnf | N and | _(e82. Dotalls Number % (ully
Directors of Altamourt Capltal Management Private Limitad. *Subject 1o Shanshaider's Approval. of shares | paidp

3. Mr. 5. Rag of Wiz S. Rag and Co., Gh i n—ﬂ
No: 34810), having their ofiice 4t 8 Surya Niwas CHS., Colony Road, Next io Axis o :E:Ihhn._'gl;;u::;ns%?ﬂcsuxmtzlm:;?&%ﬂﬁ‘m&“m&s 1":::1 8 g as on the date of PA NIl Nil
Bank, Slon (Wast), Mumbal - 400022, vide certificate dated September 8, 2018 have o hae nol with tha of Clausa 35 of tha Listing Shares acq: the dale of the PA and this OFS NI NIl
cartified and conflmed that the nat worth of tha Acquirer to ba ¥ 1768.80 lakha (Rupeea and would thersfors bo llabl for monstary penalty under Seoton 23H o te SCAA. s as on the dats of this DPS NI NI
one thousand seven hundred and fifty-eight lakhe and ninety thousand only) as on The Ti y has filed & with SEBI under the provi =
August 15, 2018 and further confirm that the Acquirer has adequate and firm financlal of SEBI 15 nent of and CMI P gs) 2014 with i aftar comp of tha acq under | 429963 |  57.12%

to fulfill under this Open Offar. respect to the same, which Is currently pending. ——
4. The other entiies promated/ controlledimanaged by the Acquirer are as under: D. Detlls of the Open Offer: _quﬂv Shli;l“ﬁ to be acquired in the Opan Offer 81,020 26.00%
8r. No. | Nama of the sntity Status | | 1. This Offer is being made under nnuulatmamand&oflmwnaguuﬁambvlm M Ofter sharet = il
1| Boogie Vi Privats Limited Promoter | Acquirer to ";m'c oharunonl nam Krsaon o Lﬁfli-} m:&%ﬁé‘m on diluted basls, as on 10 working day after the 261,883 |  BR.12%
2 Jhingo Capital [PIiaks Liced Promoler | l.'.‘-whal of the Target Company at & price of T 165.76/- (Rupess one hundred ud closure of the tendaring pariod)

5. None of the entitles promoted or controlled by the Acquirer as mentioned above ars sixty-five and Palse sevanty-aix only) per share agg fo & total 2. No other person/individualientity Is acting In concert with the Acquirer for the purposss

elther participating or acting In Concert with the Open Offer. T 1,35,78,060/- (Rupees ona crore thirty-flve Balchu saventy-nine thousand ﬂ.ﬂd of this Open Offer in tarms of Regulation 2(1)(q) of the SAST Regulations.
Acting PAC" irar. sty only) ('M; Open Ofter Ci le In cash, In accordance | IV. OFFER PRICE

9 s o Remon i (e e 1 il s with tha provisiona of ragulation 9(1) (a) of the SAST Ragulations subject to the tenma | 1, Tna Equity Shares of ihe Target Company are listed on the BSE. The Equity Shares are

7. The Acqulrer ls not part of any group. and conditions set out In the PA, DPS and the Letter of Offer (‘LOF"FLatter of Offer"). placed under Group “XT™ and have a Scrip Coda/Security Code of 501148 and the

8. As on dats, the Acquirer does not hold any equity shares/voting rights in the Target If the number of equity shares validly tendered by the public sharsholders under this Intarnational Sacuritles Identification Number (ISIN) of Equity Share of Target Company
Company. Open Offer is mora than the size of the Open Offer the Acquirer shall proportionately Is INE422D01012 and are not suspended from trading.

8. The Acquirer hes not besn prohiblted by SEBI from dealing In securities market under sccopt the equily shares received from e public sharehoidars. 2. Tha total number of Equlty Shares of he Target Company traded on BSE for a period
the provislons of Section 11 (B) of the Securitles and Exchange Board of Indle Act, 1882 | 2. Pursuant to completion of the Open Offer ing full tha of 12 (twelva) marth in which the PA is mada
(*SEBI Act”). gﬁ:ﬂ gulglmum of 2,861,883 Equity Shares constituting 83.12% of the Equity (i.8., from 1, an'r 1o August a1 zms both days is 88t out belaw:

10. The Acquirer is not on the list of ‘willful defaulters’ issusd by any bank, financial re Capi Target Company. Total number urnover

; or rtium theraof in with the on willlul 3. The payment of consideration shall be made to all the public sharsholders, who have '*m m-"" L’".'m'
jasued by SEBL tandsred thelr Equity Shares In ecoeptance of the Open Offer, within 10 {ten) workdng Stock Exchange | "y twsive calsndar mw of total llated
: . days from the dats of explry of the tendering period Le., November 19, 2018, Credit for months prior 1o the eouity Shares)
:12 mm SR 10 pre I°!' Itva Board of \1’:: arget Company, represanting the Acquirer considanation will be paid io the Sharehoiders wha hava tandered shares in the Open monthof PA(A) | T® Period a
- Thwre are 10 panding ltigetons ageinst the Acg.irer. Offer through ECS/RTAS/NEFT or by crossed sccount payes cheques/demand drafts BSE 06,656 8.15.074 21.23%

B. Detalls of Sellers: and will be credited to the first sharsholder's saving/current acoount. It ls deslrable that -

s ki b, &mﬁmn?e:%:m - lhl':tsl'n.:\'“ s Jde :J!:\‘. = Based n:"w bove Imformation, the Equity Shares of the Target Company fneq ent!

1.1 Salier 1 s an indvidual and the part of existing promoterfpromotsr group of the Target b el SIS (FEgueny
Company reslding et Bhagirathl, m Nehru HS.'L, Vil Pr:?b (Em,gmnﬂ'm -400057. | 4. This Open Offer is being made to all the public sharsholders of the Target Compary. The traded shares within the meaning of Section 2(1)() of the BAST Regulat

1.2 Seller 1 has not basn prohibited by SEBI from deling In In terms of directh will acquire all the Equity Shares of the Target Company that are validly | 3. The Offer Price of ¥ 165.76/- (Rupees one hundred and sby-five and Pahs saventy-

R : : undereduperhmomemeﬂerulmodhmLmrufo'lfer sublect to alx only) o justifed In terms of Regulation 8 of the SAST Regulations baing the highest
e e v TIE ol e SEER A or prrer o e Floguiations e s & mexinum of 1,92 Equiy Shares bsing 26.00% of the Equfy Share Capil of the of the following:
Target Company. In the case of over subscription in the Offer,
1.3 Seller 1 holds 1,320 equity sheres of the Target Company representing 042% of the dtormined an a proportonto base and hance thra s o cariaty that al o Equny Bc:Ho P ___[Pice
total outstanding, lssued and fully pakd up aquity caplial of the Target Company. In {a) | Highest Negatiated Price per Equity Share for any acquisition
Shares tendered by the Sharsholder(s) In the Open Offer will be accepted. 105.00
teeme of the Share Purchase Agreement dated September 7, 2018 ("SPA”), Seller 1 has 5. Tha Open Offar Is not conditional and Is not subject to an Tovel of In terms of the S5PA attracting the cbligation to make the PA
agread to sell her entire shareholding of 1,320 squlty shares representing 0.42% of the > In terms of Regulation 19 of the SAST Regulations. L 7 {£) | The volume welghtad average price pald or payable for
e g, Meobd sng iy pakl. b equty ceptiel of. e  Fargsy P 8. The completion of the Open Offar and the tranaactions as envisaged undar the SPA Wmﬂﬂwthm ‘*'?,,?g‘"",‘.’;"-” :mon . M
2. Ganwarmal Pavankumer HUF (Deller ) " shall be subject o the approval of the ABI under the NorBarking Fiancil Gom e e iy ety
P g the date of the PA

¥ TRy | R e o o S | B e e |

T ln R eghsietucl ofice a1 Dhwpltady. 13- e Pioec: e Earte €asth | 7 e Acqulrr wil b h::a the right no to procoed with this Offer In accordance wih during the 26 weaks g the data of the PA
? Regulation Regulations in the even

22 Saller 2 has not baen prohibited by SEB! fram dealing In securities, In terms of direction In Part VI {Stahtory and Othar Approvals) of this DPS are refused. In case o o bt o o m'ﬂﬂim:f - hﬁmamw Equity
leaued under Section 11B of the SEBI Act or under any of the Regulations made under such events, this Offer shall stand withdrawn. In the event of such withdrawal, a public the date of the PA as traded on the stock exchange where 185.76
the SEBI Act. announcement will be made, within two working days of such withdrawal, in the same meximum volume of trading In the Equity Shares are recorded :

23 Saller 2 holds 542 squity shares of the Target Company representing 0.17% of the total dﬂ\ﬂg:\om In 'g;‘;!l n;nééw:“m I:ﬂn Fuwﬂé:lﬂm nucl|1 puullw:uurﬁmm will during such pariod L.a. BSE
R e e | T e i o e s o el s i | 4 TR e it i W M “

' Acquirar haa nalther acquirad nor baen aliotted any Equw Shares of the Target relevant price parametsrs under Regulation 8(8) of the SAST Ffewfahurls {Source:
mg::m of the total outstanding, issued and fully paid up equity capital of Company during the 52 weeks period prior to the date of the PA. Easad ot ;]f'm valabie on the BEE webutis af s bssindia.com), The Offer

e pany. 9. This is not a compatitive offer in terms of Regulation 20 of the SAST Regulations. price may be revised In the event of corporate actions llke bonus lssus, rights lssue,

3. Resham Resha Privats Limited (“Seller 37 10. As on the date of this DPS, there are no partly pald-up Equlty Shares, outstanding split etc. where the record date for effecting such corporate action falls within

3.1 Seller 3 is a private limited compary and the part of existing promaterpromoter group or , issued by the 3 Working Days prior 10 the of the g pericd of the Ofier.
of tha Tanget Company, having its registered office at 8-C Sindhu House, Nanabhai Target Company, convartibla Inte Equlw Shares. 5. As on date of this DPS, thare has been no revision in the Offer Price or Offer Size.
Lana, Flora Fountain, Fert Mumbal - 400001 and the Directors of thia company are | 11, The Equity Shares of the Target Company will ba acquired by the Acquirer as fully paid If there Is any revision In the Offer Price on account of future purchases or competing
Mr. Vikas P Murarka and Ma. Vidhl Pavankumar. , frea trom all Il chai and mbran d together with the rights attached affars, such revision will be done only up to the pariod prior to 3 workdng days before the
The CIN of the company Is U17120MH1868PTCO14036, There has bean no change In #,p",r: |:ﬁ:dm:?ﬂnm'?mmmm?rﬂn?mm m:: declared ﬂ."m,_ t of the peried of this Offér in accordance with
name of the company &lnce Inception. 12, After the isition of the squity shares in the Open Offer ing full Hegulaﬂonﬂsmand Ist5]o1‘!|os.\51'ﬂegulalbons. In the event of such revision, the

3.2 Seller 3 has not besn prohibited [ itiag, i irecti 2 2 aoquistion oquity sl - {assuming acceptanoe), ‘Acquirer shall () make comesponding Increases to the escrow amounts; (i) make a

prehil by SEBI from dealing in securiies, in terms of direction the publie shareholding In the Targat Company may fall below the minimum lsvel "
issusd under Section 118 of the SEBI Act or under any of the Regulations made under public 11 1ha Stme In which DPS has been published; and
hesmpocabioel g for ||§‘ﬂ|'ﬂ under Reg 38 of the SEBI (Listing Obligations and (i) simukansously with the issue of such announcemsnt, inform SEBI, BSE and the

o8 s:" s e RRp—_ ;a ul :uﬂl‘: 1'1‘-;?“ m:ﬂ"':_;l :'l'ﬂm':-':u'n?\ ‘z Targst Company at s reglstered office of such revielon. The revised Offer Price would

ot 90,601 equl res Company represel . L] {"'SCR erehoide heres are accepted
total outstanding, |W:I%d and fully pald up equity caplurgf the Target Company. putdic sharshoiding In the Tﬂmﬂl Company falls below 25% of the fully pald-up equlty | . ::o;:d 2 ﬂ?zu: - ulstt = :m Em:l 0 of :: Targst cou\dor e O'I‘:.r.
In terms of the SPA, Seller 3 has agreed to sell the entire shareholding of 90,601 squlty share capital pursuant to this Opan Offer, the Acquirer shall bring down the non-public | & 10 10 SOrE B TACE BOTCHOH ’,u;ﬂ of Engity Sharea of th T,:g;:g:;,,
shares represanting 28.76% of the total outstanding, lssued and fully pald up equity Snarshouing In the e Conpny 0 the Kreet speckin 2inin the Bme prasarhed in &t & prics highsr than the Offer Price, then the Offer Prica will be revised upwards to be
capital of the Target Compary. i e Sl 2m per . equal to or more than the highest price pald for such acqulsition In terms of

4. SM Shetl Sava Privats Limited ("Saller 47) 13. The Acquirer may ﬂl!rmm?ul;ﬂ'ld’mb :llh! Target m'ﬁ:{'ﬂw“m Regulation B(8) of the SAST na. However, the Acquirer shall not be acquiring

laass, encumbrance or ordinary course 868 any equity share of the Target Company after the third working day prior to the

1" oTe Teret Gompany,hevig s rogsteed ofcs at S G Houss, Naraohe) | OB, n o avent ary subeantl asaes of e Taget Company areproposed o imenoora o o tenderg parod andurd 1 expry of o andern pore
Lane, Flora Fountain, Fort, Mumbai - 400001 und the Directors of this company are . in yeans from V. FNANCIAL ARRANGEMENTS
Ms. Fita F Mr. Vikas F Murarka and f;:;{;"":;"’m Ope:fmr&*:mmr Iullﬂ;“fﬁg"?::r&"ﬂ ::'r:;g",,:‘mj 1. The total fund requirement for the acquisition of 81,820 Equity Shares (assuming full
Ms. Vidhi Pavankumar. The CIN of the cumpw is U15100MH1975PTCO18191. Thars mmu‘im"w :pnrlpa!mndpmtal ballot in terms of proviso fo me“:mim 25(2) of the accaptance of the Open Offer) baing 26.00% of the issusd, subscribed and paid up
has been no change In name of the companty aince Incaption. Takeover Regulations and subject to applicable laws as may be required. Equity Share capltal of the Company at T 165.76 (H.upmmhundrod and sixty-five

diract} 3 nd paise 8ix sh ¥ 1,35,79,0 five

42 Seller 4 has nol been prohibited by SEBI from dealing In In torme of 14. The intenda to seek & reconstittion of the Board of Directors of the Target e Fo By o) M mmcmmm
Issued under Section 11B of the SEBI Act or under any of the Regulations mads under kS n o 24(1) of the SAST Reguiations. Tnkdta sevniy-nine thouse sixty o) pen Offor
the SEBI Act. 18. The Acqui 5 prities fta hokdi 2. The Acquirer has and has meds firm financlal nmmuumnml

p : - uirer ngl ! ing in for fmancmn the acquisition of the equity shares under this Offer, in terms of
e the Target G andlor the operations, assets, liabilfies and/or businesses of the Reguian 25(1) of the SAST Reguiatns. The acquistion il be fnanced thaugh
ry r Fi ial Instit
tarms of the SPA, Sallar 4 has agreed o sall the entire shareholding of 67,500 aqukty Targat c?""”m":m‘e"m'”‘" . through botwoen s ubokd and n e Baeks or Finmocial Instinstdons
sharss repesenting 27.77% of the total outstanding, kssued and fully pald up aquhy Jo of assets byl e e . Iur:)ﬂ (Amwm)' h "'“:"um:m% :o'mm mrnmur office at ¥8 Surya Niwas CHS.,
captal of the Target Company. I &t & lator dato In accordanca with appicablo laws. Colony Road, Nex! to Axs Bank, Sion (West), Mumbal - 400022, vida certicat dated

C. Detalls of the Target Company: Such cladslonswll bemn In accordance with procedures oetu.lundsrapplhahle law. Saptamber 8, 2018 has cedified thet the Acquirer has te and firm fi

1. Dalal Strest Investments Limitad (CIN: LussaansnPLmﬂanaj, Ls. the Target and in line with ges in to fulfil the under this Open Offer.

Company, Is a public lImited 18, 1977 as Dalal ciroumstances, from time to tma. 3, The Acquirer, the Manager to the Offer and ICICI Bank Limied, a banking corporation

Straet Investments IJmmr.thumbul undwuﬂmnlu Act, 1856 and obtalned | 18. As on the date of the PA and this DPS, the Manager to the Offer does not hold any incorporated under the laws of India, acting through ita branch office at ICIC! Bank

penmumagfn: A 7 ol b imred e w Ee;l’:g:dccmm :‘q:u shares mmrmu Dlomr:nr F:*mmal._lﬁ'_;e Megnot to er?mwm aﬂﬂ;n lelmd. caplul Markets DMdo 1* Floor, 122, Mistry Bhavan, Dinshew Vachha Road,

is & Non- ing Financial ‘ompany regi L] rve Banl T ia {"RBI7 r own account In the equity shares 8 Target Company during r 5 ) Mumbai - 400020 have entered into an Escrow

;n:: Mﬁmw:::mw|m;$\ 13.00567. There has been no change in the nama | . BACKGROUND TO THE OPEN OFFER ;" mm“ o 10, zm ::‘ pos “lhooﬁel’ I.mm‘?gfuh.ms:gr
8 Offar ndaton rsua 8 Encrow A

2. The Target Company made a publlc offer of 48,883 Equity Shares of T 10/~ (Rupses ten 1. mmﬂh&mm of m,:'":; m;m“mmlﬁﬁf;;ﬂﬂﬂ,ﬂ Regulations, the Acqulrer has opened an Escrow Amunt In the name and style es
only) each for cash at Par In February - March 1878 and the equity ehares of the Target and managsment of the Target Co “Murzash Manekshana - Open Offer - Escrow Account™ bearing Account Number
Company are listed on the BSE since March 28, 1978, The Target Company made a nag b mpany. : 000405117331 ("Escrow Account”), The Acquirer has depostted ¥ 1,00,00,000¢- (Rupess
Rights Issus of aquity shares In August - September 1983 comprising of 1,75,000 | 2 ﬁt:phmb;g. 2018, I:'o‘a:‘eqm entared info lim?;r ﬁrg:‘rlmo h:: ane crore only) in cash in the Escrow Account, as cartified by ICICI Bank Limited vide

promoter group of the ompany, purs ich, the Sellers Istter datad September 12, 2018, which Is mors tha mmmnmnfunfm

e e ko s sy ot o Vg oy e by | 735181 hl Staros an o Acqursr s areed 0 suchess th shares belng | Conaidreon payais ner tho O (souming Il .

. 1,789,963 &h 57.12% of the total outstanding lssued end full mm
sk it o i 5 T, B oy | 7368 e et 7155 of b bl s i w7 | puOfr 1 Ly oA e i o o
mnmefhuf-(;muncnm each, af Far, In the ratio of 2:1 Ls. 2 equity sharea the Acquirer 10 the Sellars for the purchass of the sharas Is £ 1,68,06,115/- (Aupsss one | 4. The Acquirer has corfirmed that the funds lying in the Escrow Account will be utilized
for avary 1 share hald and th llating and trading parmission for the sald equlty shares crore sighty-aight lakhs ninety-slx thousand one hundred and fiftsen only) Le., at the axclugively for the purpose of tha Open Offar.
of the Target Company wes recelved on July 28, 2013, The Equlty Shares of the Target ,':ﬁg 1;:5",5'8“, ”‘;‘;ﬁ'ﬂdﬁ :ﬂ‘ﬁ;: w&iiﬁmmmm'ﬁﬁ 5. In case of any upward revision In the Offer Prica/Offer Stze, the Acquirer shall make
of the Target c:omp::yu:nams Eum?dhﬁm !;;?ng:l': BSE. %‘r‘: EEES'?LS:.T; . :‘: °'L:r‘:t“‘: :‘m"‘:’.;‘:' ;’:;m::{m"‘ Tmmm SERN Ll::"mh;hnm J&’%ﬁ'ﬁﬁﬂ%m"é&“a?mm i
shares of the Target Company s INE422D01012. The equity shares of the Target . e N Acquirer me s proi J 8. M on the ahova and the cerficate provided by Ws. S.F &Co., Ch
Company are frequently traded on BSE. e T B I eIl 1 e Ta(oat Couy he k 10 the Opan Offer Is satlsfled about the ability of the

3. The Reglstersd Offics of the Target Campary, at the time of was situated 11 aocordemos wit e o Salars ' soplect 1 Als) o SEo L0 ;‘gum""" Acquirer to implemant the Open Offer in accordancs with the SAST Fegulations, The
at Bhupen Chambers, Dalal Sirest, Bombay - 400023, The Reglstered Office was L. I th o h i u':hi of approval 3!; e ;‘ SEBT Lorg;tt Manager to the Open Offer confirms that firm arrangements for funds through verifiable
shifted from the above address to 65, Nariman Bhavan, 6* Fioor, Nariman Point, = "‘Q"_’.” ;UOI'HI‘! g in ! Ih";'.oln Reg (5) of the means, to fulfil the obligations of the Open Offer are in place.

Bombay - 400 021 with effect from June 1, 1883. The office address was Vi. STATUTORY AND OTHER APPROVALS
agaln changed to 668, Nariman Bhavan, 6" Floor, 227, Nariman Point, Mumbal - 400021 | 4. C‘Mo‘fﬁ‘r“lmmﬂ‘ axacution of the SPA entared Into by and batween the ; traneactio ;
with effect from February 21, 2010, The Reglstered Offica was shifted from the above Sallors and the Acquirer to acquire 1,79,963 Eqully Shares represanting 57.12% of the | - ;’:,";“mz{u%"mg:ahnwm:;;;;rmﬂmw pner e 51
address to Vishnu Smiit Apartment, 425/35 TMV Colony, Guitekadl, Pune - 411037 with fully ﬁﬂld-unfnquﬂy TMI‘ ;n;?;g}me Tur!:":ﬂ Company. Tfnl; Onzmust ir:rfililn 3 e maia v SPA, &

glon of & maximum ¥ res nej ] ui - g
oflct frors Sectember 20, 2011. AL prasent the regitared offce addrees o the L WT,,;T&'MM depending Upon the Equly Shares Gl of the Acquret .naﬁ In view of which the Offer might be withdrawn under
Maharashira, 411030 with etfect from August 14, 2018 validly tandered and accepted In the Offer. ulation SAST Ragulations.

4 T dubatu S Cephal of the :empmy I8  50,00,000 (Rupees fity lakhs only) | 5. The acquisition of iha shares by the Acquirer ia subject to certain conditions p sl o it Rt st hed ol
comprising of 5,00,000 Equity Shares of T 10~ (Rupees ten only) each. The Pald-Up &8 provided In the SPA. Bomect the condions precedent ey a8 lollows: the Open Offor axcopl ihe approval of the RBI under the NBFC Directions. However,
Equity Share Capltal of the Target Company ls T 31,50,740/- (Rupess thirty-one lakhs 5.1 The Acquirer ehall have complied with their the SPA P In case of any other being d by the Acqulrer &t a Iater dae,
fifty thousand seven hundred and forty only) comprizing of 3,15,074 Equity shares of Law Including the SAST Reguiations with respect to the Open Offer, this Open Offer shall ba subject to such approvals and the Acquirer shall maks the
T 10/~ (Fupees ten only) each fully paid up. ¥ for such ap
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4, In case of delay In recelpt of

any stal which may
M:qu_lromr at ahlztwm @s par Reguln‘lun 1 11] of the BAST qu Iﬂhnl. BEBI m

required bymo
ful default,

It of

anq:mr
dey b agresing to
time 1o t

attributable to any will

hlil.rn of naglect on ‘fﬂp;ﬂ of the Arq.llmrh dllluanliy pursue such approvels, grant

an extension of tima for tha purpose of complation of thia

pay interest to the punlnmmumamecn

lﬂﬂeuz'w&uhngbmdwchmhumhu %
approvals extend to

Offer, subject Igim

mhmmtalhaldmofﬁo

statutory
Equity Sham. lhl Mqulrur hu |ho owon to make plumlm to such holders of the

In order to

AT 0 e AR S G T, gEe A g arkl

Last Date of communicating rejection/acceptance and

payment of T app F Wadnesday,

of pted share f It of p Dy ber 5, 2018

equity shares to Demat Account.

Last date for Issue of post-Offer advertisament Wednesday,
Novembaer 28,

Last dale for filing of final raport with SEBI Wednesday,
DX 12, 2018

10. The process of tendering the shares by the public shareholders heldl
v '“'"'fﬁ' at are u?\,dar Io%llt-ln and the mann ""m
Ofier will be held, mlbounummdm Ihn Latter of Offer.

shares and those equl
shares tendered in the
11, There shal be no discrimination In the
In the Offer. The
charges and encul

mphmuof
ity shares %0 be acquired
mlwlbemu

IockedHin and non locked-n equity shares
under the Offer Hbutmﬁumaﬂlhr-
together with el rights attached thereto.

salling mmummmuun anier a-um‘hdmn
ld sith all other relevant documerts

18, Thaawmshnm dered by the shareh

BSE to faciitate placing of ‘sell orders’. The
wﬁaspmmmm

Eg
complete lhls Open
If the holders of the Emshmmm not parsons rundum |n|nr.il tim:rudllu non-
residant Indian ("NRF), overseas .:pa IEGB') o investors/

Institutional Investors ("FPls"/FIl ] any appﬂml.s {l'lcludnn from RBI,
the n Investment Prometion Bo 42 L:r oﬂler rogulm body) In

Ju;mlun 23 of the SAST Regulations, In the event the statutory approvals {as
ted above) are refused for any reason cutside the reasonable numml of the
Mquimr In the event of withdrawal of this Open Offer, a mnlla lnmunumnt wil bn
mmomnz&m}wmmmm inthe

'ldlnllllehhm for the pu names of of
|'ry3 rmhelulﬂhrwud budnspﬂbﬁlaﬂ It is clarified that

mspu ah ers {registerad or unregisterad) of tha Company are aligible to
participate in mu Offer at any time prior to the closure of this Offer.

This achedule mmnmmwmmfwawm.mlum.mm
limited to, dnlnyu In racelpt of approvels or comments from regulatory au

14. No Indemnity Iz needed from the

submitiad, should be sant fo the Ragistrar to the Offer (defined balow) and
Nﬁnmmmrummﬁm&oﬂmnyotmwmawbmom

DETAILED PROCEDURE FOA TENDE!
OFFER W

rnllu:l to all the pthlls mumrl“lgoldum whoea namee appear |n the reglster of members of
rgg m u;: ﬂ':e elo: of business hours on ﬂ'nwr'dmll'le:*o?ukr]‘ubl.
ors shares In physical mode and el ares under lock-in wi
I‘u.qul o qu'l'm-n! Acceptan:

this DPS has been publ and such public announcemernt # wil 80 ba sort BSE- almewlh Loter of Offer. betaliad nmdure for tendering such equity shares
SEBI and the Target Company at its registered office. be included in the Form of Acceptance. Form of mnmb-ni?mmmblc
il shareholders holding equity shares in demat mnd
3. Parsonswho h donot rIn the registar
M T mwm:ndmnmdﬂu}.ﬁn s on the Identifed Date, urun“n;gplu mtared cwnara or
Date of the PA F'!.‘,',‘%' o those who have acquired equ ngunmmldanmm or those who have not
Soptember 7, 2018 | recelved the Letter of Ofl'ot ma-,r participate In this Offer.
Date of F of DFS in Saturday, 4. The Acquirer has murm a ‘bu ng broker for the Opan Offer mruugh whom the
| September 15, 2018 purchases and the setiement n Offer shall be made during tha tendering period.
Last date of fling Draft Lettar of Offer with SEBI Manday, § The Open Oﬂar mII be m\plnmnnmd by the Acquirer through a stock axchange
24, 2018 by stock exchange in the form of a separale window
Last date for public announcement of a competing offer(s) Tuesday, g Isition provided under the SAST Regulations and SEBI clrcular
October 8, 2018 c Oll.ICYICEIaLGJ:ZMS getod Apel 1;. 2015 a5 amanded by SEBI clrcular
Last date for receipt of comments from SEBI on the Draft Tuesday, FD/DCR2/CIR/F20 datad Decem
Letter of Offer (in the svent SEBI has nu nu dgrlflmlon J 8, shares of the Target Com| are llsted at BSE. The Acquirer Intends to use the
o ackitonal niommetion rom e Man Ociober 16, 2018 Foauioiion Window gatior p"%e for the purpose of this Open Offer and for the
Identified Date* i :ﬂ%,ﬂws same, ﬁ%zh()lp::h duls stock exchange for the purpose of tendering Equity
ar 4, Shares
] 7. All sharshaolders who rlaaln o tender thelr aquity shares under this Offer would have to
LEat Data by ahlol lim Lufer of Ofter. Wl be tapaiched . 1] . Fiidey,.__ Intmata ihelr aspaciva siock brokars ra-ulg Broksr), during the normal trading
= oUrs dm markst
£t cade;for upward ravisiort of the: Offer PricwOlier Stey), 7] . Monder -1 e mr has appointed KIMC Capital Market Services Limited as the buying broker
s ng Brol
which a committes of Independent directors of mmm%dﬂmgamrm
g’lmb&'“mf shall 9’" s recoms October 30, 2018 KJMC Capital Market Services L
I the Targat 168, 16" Floor, Aianta,
Offer Opening Public Annnur\eemuﬂ N an”t“hn Nariman Pelrt, Mumbal - 400 021
Paraon: Mr. Aflab Kagalwalla
mywm«ummmu Fﬂ, ' ootn Tol: +61 22 4004 5500; Faxz +81 22 2285 2662; Emall: deal @kime.com
| Coffar opening dato Ll 9. Allthe public sharshokders who desirs 1o tender thair aquity sharea undar the Offer would
Dets of closing of tendering period ("offer closing date”) Mondey, have to intimate their respective stock brokers within the normal trading hours of the
Novembar 18, 2018 sacondary market, during the tendering period.

raspect ity smmu% previous | vi|l. PROCEDURE FOR TENDERING THE SHARES IN mz OF NON nmﬁn’ or LOF | IX.
epprovals, 'Iflli Iding Ihu Eqully Bhuu&. to tender the | Al lic st of the Targst C ulrer and wrﬂw tothe | 1. TheAcquirer ognn:lbllltylnrihn Information contained In the PA, this DPS
gqg‘l'wm?‘mm :Iu bymm In this Open ms%n&m' omnr:o:.mww;:qum whether "m wlﬂy ahnraa in dematariali lorm ysical form a'|nd also for Ihe ﬁlnlatllcm o IE' I:d;dd{gm Ing: SAST Wﬂ?‘r&uﬁnw
derad Otfer. AP NI mitted, nregiste: Offor pertaining to rs o , tha Acquirar has relied on
1o Aoguirer reserves the ight 1o 1680 Such Euly Sharea tandered i 46 Cpen Ofer poriod for u::onu ' paricpal n i Ofler af ary i g the information pmldﬁ by the Sellers m\d’p‘wllcly able sources and has not
B. The Acqulrer will have tha right to withdraw this Open Offer In accordance with | 5 Tne Lstier of detalled ferms and conditions of this Offer will be verified the such

S ENDERING THE EﬂI.ITT SHARES IN THE OPEN
ILL BE AVAILABLE IN THE LETTER OF OFFER

public

Ll

m Andhar

Road,
Tol: +81 22 6263 B200, Faoxc 481 22 6263 aess Emall: opencffer@ bigehareoniine.com.
The OPS and PA will also be available at SEBI's website, www.sabi.gov.in.

oo

mmmmmmmm mm (India} Limited as Manager to the Offer.
The Acquirer has appointad Blgshare Services Private Limited as the Reglstrar 1o the
Offer office &t 1% Floor, Bharat Tin Works Bullglg. Opp. Vasant Oasis, M

East, Mumbal - 400058, Con

In this DPS, amy ﬁmm In any table
listed are due to rounding an:hr regrouping.
ISSUED BY MANAGER TO THE OFFER QN BEHALF OF THE ACQUIRER

akwana
Person: Mr. Srinlvas Domala,

between the total and sums of the amount

MANAGER TO THE OFFER

ADVISORS (INDIA) LIMITED
SEBI FRegn N\'.l INMOODDO2508
182, 18" Fioar, Alanta,
Nariman Peint, Mumbai 400021
Tibpm.’ +81 22 4094 5500
Fax: +81 22 22852802
Emall: dsll.offer@kme.com
Parson: Mr. Kaushal Patwa/
Mr. Gh Kepadla

REGISTRAR TO THE OFFER

BIGSHARE SERVICES PRIVATE LIMITED
SEB! Fegn. No.: INRDODO1385
1* Floor, Bharat Tin Worka Bullding,
Opp. Vasant O

opencfier @bigshareaniine.com
Contact Person: Mr. Srinlvas Domala

‘THIS DETAILED PUBLIC STATEMENT IS ISSUED BY MANAGER TO THE OFFER ON
BEHALF OF THE ACQUIRER

Place : Mumbal
Dute : September 14, 2018

For and on behalf of the Acquirer
Wr. Murzash Schrab Manskshens

FREM'




